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April 26, 2016 

 

To the Board of Trustees of the City of Miami Beach Police and Firefighters Pension Fund:      

This letter is in response to your request that Wells Capital Management Incorporated (“WellsCap”) 
endorse the NCPERS Code of Conduct for Public Pension Service Providers in connection with the 
investment management services provided by WellsCap to City of Miami Beach Police and Firefighters 
Pension Fund.  In connection with your request, we are able to confirm the matters set forth below. 

1.      WellsCap’s relationship with Client is governed by the investment management agreement (the 
“Agreement”) between Client and WellsCap. 

2.      All fees paid to WellsCap for the management of Client’s account are set forth in the Agreement. 

3.      As set forth in the Agreement, WellsCap acknowledges that it is a fiduciary with respect to the 
management of Client’s account, and accordingly is obligated to discharge its duties with the care, skill, 
prudence and diligence under the circumstances then prevailing that a prudent person acting in a like 
capacity and familiar with such matters would use in the conduct of an enterprise of like character and 
with like aims. 

4.      WellsCap also acknowledges that as a fiduciary it is subject to the duties of loyalty and candor to its 
clients, including the duty to disclose any material conflicts of interest in the management of Client’s 
account. 

5.      Client previously was provided a copy of WellsCap’s Brochure which describes, among other 
things, the investment management services provided by WellsCap and any material conflicts of interest 
applicable to WellsCap in the management of its client accounts. 

6.      WellsCap confirms that it does not as a firm engage in political or donor-driven activities with the 
specific purpose of advocating for the diminishment  of public defined benefit plans. 

7.      WellsCap confirms that it has not made and will not make political contributions to any of the 
entities listed in Schedule A for the specific purpose of advocating for the diminishment of public defined 
benefit plans.  For the avoidance of doubt, WellsCap or an of its affiliates may provide services and/or 
make contributions to one or more of the entities listed in Schedule A for other purposes. 

 

________________________________ 
Siobhan Foy 
Chief Compliance Officer 
Wells Capital Management Incorporated 
 


