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TAX 
 
Bipartisan Group of Senators Release $908 billion COVID-19 Relief Proposal, Other Proposals 
Floated by Leaders 
 
Key Points: 
 A bipartisan group of Senators has put forth a $908 billion COVID-19 relief package, as calls for compromise 

grow. 
 Senate Majority Leader McConnell has noted compromise is within reach, and has proposed a return to a package 

similar to his previous approximately $500-600 billion proposal.  
 Democratic Leaders suggest the bipartisan Senate package can be basis for a deal. 

 

 
This Week In Congress 
 

Senate – The Senate and the House continued negotiations on an omnibus appropriations 
package and coronavirus response legislation. House and Senate negotiators reached an 
agreement on a National Defense Authorization Act (NDAA) conference committee report. 
The Senate confirmed Allison Clements and Mark Christie to be members of the Federal 
Energy Regulatory Commission, Christopher Waller to be a member of the Federal Reserve 
Board of Governors, and Kyle Hauptman to be a member of the National Credit Union 
Administration Board, as well as several judicial nominations. Senator Mark Kelly (D-AZ) 
was sworn in, replacing Senator Martha McSally (R-AZ). 
 
House – The House passed the Marijuana Opportunity Reinvestment and Expungement 
Act (H.R. 3884), and the  Holding Foreign Companies Accountable Act (S. 945). The 
Democratic Caucus and Republican Conference voted to select their committee leaders for 
the 117th Congress.  
 

Next Week In Congress 
 

Senate – The Senate and the House will continue negotiations on legislation to fund the 
government beyond the current December 11, 2020 expiration date. Coronavirus response 
package negotiations are also expected to continue, likely building on a proposal released by 
a bipartisan group of senators earlier this week. 
 
House – The House will vote on the conference committee agreement on the National 
Defense Authorization Act, with the Senate expected to vote on it after it passes the House. 

http://www.williamsandjensen.com/
https://www.congress.gov/bill/116th-congress/house-bill/3884
https://www.congress.gov/bill/116th-congress/senate-bill/945
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A group of bipartisan senators this week proposed a $908 billion COVID-19 relief package. This 
proposal comes as ongoing talks between the Administration and Congress have stalled. The bill includes 
a number of relevant provisions such as:  
 
 $160 billion for State and Local Governments. 
 $180 billion for Unemployment Insurance. 
 $288 billion for “Support for small businesses” including the Paycheck Protection Program 

(PPP) and Economic Injury Disaster Loans (EIDL).  
 $12 billion for Community Development Financial Institutions (CDFI), and Minority Depository 

Institutions (MDI).   
 $45 billion for Transportation such as Airlines and Amtrak. 
 $25 billion for Rental Assistance. 
 $10 billion for Childcare Assistance. 
 $10 billion for Broadband Support. 
 $10 billion for the United States Postal Service. 
 35$ billion for a Healthcare Provider Relief Fund.  

 
The proposal comes as several critical CARES Act provisions are set to expire at the end of the year. 
“Both sides are going to have to compromise. The Democrats aren’t going to get what they want with 
their $2 trillion plan, and clearly the so-called skinny plan that Leader McConnell put out is not nearly 
enough to provide a bridge,” Senator Warner (D-VA) said on MSNBC shortly after the bipartisan 
package was announced.  
 
There is general agreement that Congress needs to extend unemployment funding, small business aid 
and beef-up health care funding for vaccines, testing and hospitals. But the long-running sticking points 
are the same. Congressional Democrats are still generally opposed to the GOP’s plans for liability reform, 
and Congressional Republicans are reluctant to spend as much as some have proposed or provide 
hundreds of billions of dollars in aid to states with revenue shortfalls.  
 
During a speech on the Senate floor on Thursday Senate Majority Leader McConnell (R-KY) stated 
“Compromise is within reach. We know where we agree. We can do this.”  Earlier in the week, Leader 
McConnell shared a modified version of the Senate Republican proposal from September that includes 
some tax measures (education and 529 related, as well as 100% restaurant meal deductibility for 
businesses and increases to above-the-line charitable giving amounts for 2020). 
 
In another related development, House Speaker Pelosi (D-CA) and Senate Minority Leader Schumer (D-
NY) agreed that the $908 billion bipartisan proposal could act as a starting point for talks with Leader 
McConnell (R-KY).   
 
The activity this week suggests a better chance Congress could agree to a COVID package in December, 
but the discussions are ongoing and the exact outcome remains unclear. Lastly, on Thursday President 
Trump acknowledged he would support a COVID-19 relief bill if Congress could come to an agreement.  
 
  

http://www.williamsandjensen.com/
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PPP Deductibility May Be Included in Final COVID-19 Relief Bill  
 
Key Point: 
 As a number of COVID-19 relief proposals emerge in Congress a number of legislators’ favor including PPP 

deductibility in the final package.  
 

Congress is considering adding Paycheck Protection Program deductibility to any new round of 
coronavirus relief negotiations. Earlier this week a bipartisan group of senators released a COVID-19 
relief proposal.  PPP deductibility has not yet been included in the proposal but pressure is increasing 
for the provision to be included. Senate Finance Committee member Cornyn (R-TX), who introduced a 
PPP deductibility bill (S. 3612), expressed confidence that his provision would make it into a relief 
package, stating “I don’t know of any real opposition among lawmakers, so I would think it is a 
noncontroversial issue.” The main hurdle during negotiations over PPP deductibility has been Treasury’s 
stance against making those expenses deductible, which it argues would allow businesses to double dip 
by claiming a deduction for expenses paid for with a forgivable loan. Despite Treasury’s 
opposition, Congress is fairly unified on the issue with support for the deducibility coming from Senate 
Finance Committee Chairman Grassley (R-IA), Ranking Member Wyden (D-OR), and House Ways and 
Means Committee Chairman Neal (D-MA).  
 
A Number of Tax Provisions Set to Expire at the End of 2020 
 
Key Point: 
 A number of key tax provisions which are set to expire at the end of 2020 have received renewed attention, such 

as the Small Craft Brewer Provision.  
 
At the end of 2020, 33 temporary tax provisions are scheduled to expire at the federal level. These 
provisions generally fall under four categories: cost recovery, energy, individual, and other business 
provisions. The tax provisions which are set to expire at the end of 2020 include (among others): (1) 
Empowerment Zones; (2) the Work Opportunity Tax Credit; (3) the New Market Tax Credit; (4) the 
Employer Credit for Paid Family and Medical leave; and (5) the CFC look-through provisions.  
 
A provision which has received more attention in recent months is the Small Craft Brewery provision, 
with more than 50 Senators signing onto a letter affirming their support of the alcohol craft brewery 
excise tax extender. This provision is an excise tax and thus cannot administratively be enacted 
retroactively since the money will have already been collected. The COVID-19 relief package, and how 
it unfolds over the next month, could open the door for tax measures that could include the extenders. 
Or Congress could follow past practice and let all or most of them expire without extension, and then 
retroactively extend all or most measures in 2021. 
 
Upcoming Hearings and Meetings 
 
December 9  
Senate Finance Committee: The Senate Finance Committee Subcommittee on Social Security, 
Pension, and Family Policy will hold a hearing entitled “Investigating Challenges to American Retirement 
Security.” The hearing will occur in a hybrid format and will begin at 10:00am EST.    

http://www.williamsandjensen.com/
https://www.congress.gov/bill/116th-congress/senate-bill/3612
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For more information about tax issues you may email or call Christopher Hatcher at 202-659-8201. Josh Hansma 
contributed to this section. 
 
FINANCIAL SERVICES 
 
Treasury Secretary Mnuchin and Federal Reserve Chairman Powell Testify Before Congress 
 
Key Points: 
 House and Senate Democrats criticized Secretary Mnuchin request that the Federal Reserve return unused 

CARES Act related emergency lending facilities funds at the end of the year. Mnuchin defended the decision as 
being consistent withSection 4029 of the CARES Act. 

 
This week, Treasury Secretary Steven Mnuchin and Federal Reserve Chairman Jerome Powell testified 
before the Senate Banking Committee and the House Financial Services Committee. Much of the debate 
at the two hearings focused on the decision by Secretary Mnuchin to request that the Federal Reserve 
return the unused funds for the Section 13(3) emergency lending facilities created by the CARES Act at 
the end of the year. In his testimony, Secretary Mnuchin highlighted the strength of the economic 
recovery that has occurred in recent months. He stated that the CARES Act provided for the economic 
recovery, but acknowledged there is still much more work to be done. He called on Congress to utilize 
the unused CARES Act funding and pass an additional bill which is targeted and timely. He noted that 
the Paycheck Protection Program (PPP) has unused funds which could be “sent out the door 
immediately” to assist American workers and small businesses. He reiterated his decision requesting the 
return of the ESF funds for the 13(3) facilities was not political, asserting that he was simply following 
Congressional intent in section 4029 of the CARES Act, which provides that the authority to originate 
new loans or purchase new assets expires on December 31, 2020. He added Congress is free to extend 
the 13(3) facilities if they see fit.    
 
Chairman Powell stated that the Federal Reserve has taken forceful action to promote relief and stability 
throughout the COVID-19 pandemic. He stated that the Federal Reserve programs have served as a 
backstop and restored the flow of credit markets through normal channels. He stated that the Federal 
Reserve lending programs have been bolstered by the CARES Act. He observed that after December 
31, the Federal Reserve will return unused funds to the lending programs backstopped by the CARES 
Act. He discussed the efforts of the Federal Reserve to support state and local governments along with 
businesses through their 13(3) facilities. He noted these facilities have been deployed to unprecedented 
circumstances and have been supported through funding from the CARES Act.   
 
House Financial Services Chairwoman Maxine Waters (D-CA) argued that Secretary Mnuchin knowingly 
made the COVID-19 crisis worse by ending the Section 13(3) lending facilities early, which she suggested 
would harm millions of small businesses and state and local governments. She expressed concern over 
the Treasury Department’s actions to rush Fannie Mae and Freddie Mac out of conservatorship. Ranking 
Member Patrick McHenry (R-NC) responded that the attacks on the Department of Treasury were 
unwarranted, stating that Congressional Democrats have failed to make a deal on a COVID relief 
package. He expressed support the Federal Reserve efforts to backstop the financial markets through 
their 13(3) lending facilities. He noted these facilities are temporary backstops only and are not designed 

http://www.williamsandjensen.com/
mailto:CWHatcher@wms-jen.com
https://home.treasury.gov/system/files/136/letter11192020.pdf
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to replace private markets. He thanked Secretary Mnuchin for putting in place a plan to wind down the 
13(3) facilities in accordance with the CARES Act.  
 
Senate Banking Committee Chairman Mike Crapo (R-ID) noted recent data showing improvements in 
the corporate and municipal bond markets. He observed that with one month remaining until the 
December 31 termination date, only $195 billion of the $450 billion was allocated to the 13(3) facilities. 
He stated that returning the remaining funds to the Treasury allows these funds to be made available to 
other areas. He stressed the need to pass a bipartisan COVID relief package. Ranking Member Sherrod 
Brown (D-OH) asserted that Mnuchin is leaving the country worse off than when he started as Treasury 
Secretary. He claimed that Mnuchin is trying to “sabotage” the U.S. economy “on his way out the door,” 
by closing the Section 13(3) facilities. He called for a comprehensive stimulus package to support Main 
Street rather than Wall Street. Senators Pat Toomey (R-PA) and Tom Cotton (R-AR) praised the decision 
to wind down the Section 13(3) facilities. 
 
Representative Sean Casten (D-IL) and Senator Brian Schatz (D-HI) commended the Federal Reserve 
for identifying climate change as a financial risk which poses major concern for the financial market. 
Casten asked if it is appropriate for financial institutions to incorporate climate risk into their models. 
Chairman Powell stated a broad response to climate change must come from elected representatives. He 
acknowledged the Federal Reserve does have a role to play to ensure banking institutions are resilient to 
climate risk. Schatz asked what companies should be disclosing to enable the accurate pricing of climate 
risks. Powell responded that the Federal Reserve does not have responsibility over corporate disclosures. 
He said that the Federal Reserve is still working on determining the impact of climate on financial 
institutions. 
 
FSOC Releases Its 2020 Annual Report 
 
Key Point: 
 The annual report includes recommendations regarding short-term wholesale funding markets, nonfinancial 

business leverage, commercial real estate, capital and liquidity for large financial institutions, and cybersecurity. 
 
On December 3, the Financial Stability Oversight Council (FSOC) voted unanimously to approve its 
2020 annual report. As noted in a Treasury Department press release, the recommendations in the report 
include: 
 

The Council recommends that regulators review structural vulnerabilities in short-term wholesale funding 
markets, including the vulnerability to large-scale redemptions from prime and tax-exempt money market 
mutual funds, and the role leveraged nonbank financial institutions may have played in market volatility 
in March 2020.  The Council recommends that, if warranted, regulators take appropriate measures to 
mitigate these vulnerabilities. 
 
In response to the increased risk in nonfinancial business borrowing, the Council recommends that 
financial regulatory agencies continue to monitor levels of nonfinancial business leverage, trends in asset 
valuations, and potential implications for the entities they regulate in order to assess and reinforce the 
ability of the financial sector to manage severe, simultaneous losses. 
 

http://www.williamsandjensen.com/
https://home.treasury.gov/system/files/261/FSOC2020AnnualReport.pdf
https://home.treasury.gov/news/press-releases/sm1201
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The Council recommends that regulators continue to monitor volatility in commercial real estate (CRE) 
asset valuations, the level of CRE concentration at banks, and the performance of CRE loans.  The 
Council also recommends that regulators continue to encourage banks and other entities to bolster, as 
needed, their loss-absorption capacity by strengthening their capital and liquidity buffers commensurate 
with the levels of CRE concentration on their balance sheets. 
 
The Council recommends that financial regulators ensure that the largest financial institutions maintain 
sufficient capital and liquidity to ensure their resiliency against economic and financial shocks.  The 
Council also recommends that regulators continue to monitor and assess the impact of rules on financial 
institutions and financial markets—including, for example, on capital and market liquidity—and ensure 
that bank holding companies are appropriately monitored based on their size, risk, concentration of 
activities, and offerings of new products and activities. 
 
The Council recommends that federal and state agencies continue to monitor cybersecurity risks and 
conduct cybersecurity examinations of financial institutions and financial infrastructures to ensure, among 
other things, robust and comprehensive cybersecurity monitoring, especially in light of new risks posed 
by the pandemic. The Council also recommends that agencies work to improve information sharing 
among private firms and government partners. 

 
President-Elect Biden Announces Members of his Economic Team 
 
Key Points: 
 President-Elect Biden announced that he will nominate Janet Yellen to be Secretary of the Treasury. 
 He will also nominate Neera Tanden to be OMB Director, Cecilia Rouse to be Chair of the Council of Economic 

Advisors, and Wally Adeyemo to be Deputy Secretary of the Treasury. 
 
On November 30, President-Elect Joe Biden announced several nominations and appointments to his 
economic team, including the nomination of Janet Yellen to serve as Secretary of the Treasury. Yellen 
served on the Federal Reserve Board from 2010-2018, including as chair from 2014-2018. She also served 
as chair of the Council of Economic Advisors from 1997-1999. Yellen is likely to be confirmed relatively 
easily, with several Republican members having commended her nomination. 
 
Other key nominations and appointments include: 
 Neera Tanden to serve as Director of the Office of Management and Budget. 
 Wally Adeyemo to serve as Deputy Secretary of the Treasury. 
 Cecilia Rouse to serve as Chair of the Council of Economic Advisors. 
 Jared Bernstein to serve as a member of the Council of Economic Advisors. 
 Heather Boushey to serve as a member of the Council of Economic Advisors. 

 
The nomination of Neera Tanden has been criticized by Senate Republicans, including Senator Lindsey 
Graham (R-SC), who will be Budget Committee chairman if Republicans retain control of the Senate. 
 
  

http://www.williamsandjensen.com/
https://buildbackbetter.gov/press-releases/president-elect-biden-announces-key-members-of-economic-team/
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Senate Confirms Christopher Waller as a Federal Reserve Governor 
 
Key Points: 
 The Senate confirmed Christopher Waller’s nomination to the Federal Reserve Board by a vote of 48-47. The 

Senate appears unlikely to confirm Judy Shelton. 
 The Senate also confirmed Kyle Hauptman to be a member of the NCUA Board. 

 
On December 2, the Senate confirmed Christopher Waller to be a member of the Federal Reserve Board 
of Governors for a fourteen-year term from February 1, 2016. Waller was confirmed by a vote of 48-47. 
Waller had been serving as the Executive Vice President and Director of Research at the Federal Reserve 
Bank of St. Louis. 
 
Senate Majority Leader Mitch McConnell (R-KY) did not call up the nomination Judy Shelton be a 
member of the Federal Reserve Board. The Senate voted down a cloture motion to on her nomination 
on November 17 by a vote of 47-50. McConnell had used procedural maneuvers to retain the ability to 
call for another vote. With Senator Mark Kelly (D-AZ) being sworn in to replace Senator Martha McSally 
(R-AZ), and Senators Lamar Alexander (R-TN), Susan Collins (R-ME), and Mitt Romney (R-UT) 
opposing the nomination, Shelton’s confirmation appears unlikely. 
 
The Senate also confirmed Kyle Hauptman to be a member of the National Credit Union Administration 
(NCUA) Board by a vote of 56-39.  
 
House Passes the Holding Foreign Companies Accountable Act 
 
Key Points: 
 The House passed S. 945 by a voice vote. The bill will now go to the President for his signature. 
 The bill, which is focused on Chinese companies, would require foreign companies to comply with PCAOB auditing 

standards within 3 years or be delisted on U.S. exchanges. 
 
On December 2, the House passed the Holding Foreign Companies Accountable Act (S. 945) by voice 
vote. S. 945 passed the Senate by unanimous consent on May 20. The bill will now go to President Trump 
for his signature. 
 
S. 945 was introduced by Senators John Kennedy (R-LA) and Chris Van Hollen (D-MD). The bill would 
require foreign companies listed on U.S. exchanges to comply with Public Accounting Oversight Board 
audit standards (PCAOB). Under the bill, if the PCAOB is unable to inspect an issuer’s public accounting 
firm for three consecutive years, the issuer’s securities will be banned from trading on a U.S. national 
exchange. The bill is targeted at Chinese companies which have not complied with U.S. accounting and 
auditing standards. The bill also requires companies to disclose whether they are owned by a foreign 
government or if any members of their board of directors are Chinese Communist Party officials. 
 
  

http://www.williamsandjensen.com/
https://www.congress.gov/bill/116th-congress/senate-bill/945
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FHFA Extends Foreclosure and REO Eviction Moratoriums 
 
Key Point: 
 The FHFA announced that Fannie Mae and Freddie Mac will extend their moratoriums on single-family 

foreclosures and REO evictions until January 31, 2021. The moratoriums were scheduled to expire on December 
31. 

 
On December 2, the Federal Housing Finance Agency (FHFA) announced that Fannie Mae and Freddie 
Mac will extend the moratoriums on single-family foreclosures and real estate owned (REO) evictions 
until at least January 31, 2021. A press release noted: 
 

The foreclosure moratorium applies to Enterprise-backed, single-family mortgages only. The REO 
eviction moratorium applies to properties that have been acquired by an Enterprise through foreclosure 
or deed-in-lieu of foreclosure transactions. The current moratoriums were set to expire on December 31, 
2020. 

 
Upcoming Hearings and Meetings 
 
December 9 
SEC Open Meeting: The Securities and Exchange Commission (SEC) will hold an open meeting to 
“consider whether to adopt a new rule and rule amendments to modernize the national market system 
for the collection, consolidation, and dissemination of information with respect to quotations for and 
transactions in national market system (“NMS”) stocks (“NMS information”).” The announcement for 
the meeting states, “Specifically, the Commission will consider whether to expand the content of NMS 
information that is required to be collected, consolidated, and disseminated as part of the national market 
system under Regulation NMS and whether to amend the method by which such NMS information is 
collected, calculated, and disseminated by fostering a competitive environment for the dissemination of 
NMS information via a decentralized consolidation model with competing consolidators.” 
 
December 14 
Technology Advisory Committee: The Commodity Futures Trading Commission (CFTC) will hold a 
meeting of its Technology Advisory Committee (TAC). The agenda for the meeting includes updates 
from the subcommittees on Virtual Currencies, and Distributed Ledger Technology and Market 
Infrastructure. The TAC also expects to vote on a recommendation from the Cybersecurity 
Subcommittee. 
 
For more information about financial services issues you may email Joel Oswald or Alex Barcham. 
 
ENERGY & ENVIRONMENT 
 
Senate Confirms FERC Nominees 
 
Key points: 
 On Monday, the Senate confirmed the nominations of Mark Christie and Allison Clements to be Members of 

the Federal Energy Regulatory Commission by voice vote.  

http://www.williamsandjensen.com/
https://www.fhfa.gov/Media/PublicAffairs/Pages/FHFA-Extends-Foreclosure-and-REO-Eviction-Moratoriums-12022020.aspx
mailto:jgoswald@wms-jen.com
mailto:adbarcham@wms-jen.com
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 Once both are sworn-in, Christie and Clements will round out FERC’s full roster of five commissioners.    
 
On November 30, the U.S. Senate confirmed the nominations of Allison Clements and Mark Christie to 
be Members of the Federal Energy Regulatory Commission (FERC). Clements will serve for a term 
expiring June 30, 2024, and Christie’s term extends to June 30, 2025.  
 
Christie, a Republican, is the Chairman of the Virginia State Corporation Commission. Clements, a 
Democrat, is a policy consultant for The Energy Foundation 
 
The Senate Energy and Natural Resources Committee favorably reported the nominations to the full 
Senate in a business meeting on November 18.   
 
In a statement issued following the floor vote, Senate Energy and Natural Resources Committee Chair 
Lisa Murkowski (R-AK) said: “[A]s we work to rebuild the economy, electricity, natural gas, pipelines, 
and other energy projects will be a major driver of activity—which underscores the critical role of 
FERC…With these confirmations, FERC will now have a full complement of commissioners heading 
into 2021.”  
 
In his statement, Energy and Natural Resources Committee Ranking Member Joe Manchin (D-WV) 
declared that “both Ms. Clements and Mr. Christie demonstrated an ability to work across the aisle and 
a shared commitment to the public interest and good energy policy.” He added that “a fully seated, 
bipartisan FERC is more essential than ever.”  
 
Upcoming Hearings and Events 
 
December 9 
Senate Environment and Publics Works Committee Hearing : The Senate Environment and Public 
Works Committee’s Subcommittee on Clean Air and Nuclear Safety will hold a hearing on the 
nomination of Charles W. Cook, Jr. to be a Member of the Board of Directors of the Tennessee Valley 
Authority. The hearing will be livestreamed at 9:45 a.m. Eastern Time.   
 
FERC and Natural Gas Pipeline Projects: The House Oversight and Reform Committee’s 
Subcommittee on Civil Rights and Civil Liberties will hold a hearing entitled, “Pipelines Over People: 
How FERC Tramples Landowner Rights in Natural Gas Projects.” The hearing will be livestreamed at 
10:00 a.m. Eastern Time.  
 
December 17 
FERC Open Meeting: The Federal Energy Regulatory Commission (FERC) will hold its monthly open 
meeting at 10:00 a.m. Eastern Time. 
 
For more information about energy and environment issues you may email or call Frank Vlossak at 202-659-8201. 
A.C. Veith contributed to this report. Updates on energy and environment issues are also available on twitter.   
 
  

http://www.williamsandjensen.com/
https://www.energy.senate.gov/hearings/2020/11/business-meeting-pending-nominations
https://www.energy.senate.gov/2020/12/senate-confirms-ferc-nominees
https://www.energy.senate.gov/2020/11/manchin-statement-on-confirmation-of-clements-and-christie-to-be-ferc-members
https://www.epw.senate.gov/public/index.cfm/2020/12/subcommittee-hearing-on-the-nomination-of-charles-w-cook-jr-to-be-a-member-of-the-board-of-directors-of-the-tennessee-valley-authority
https://www.ferc.gov/news-events/events/testimony-subject-pipelines-over-people-how-ferc-tramples-landowner-rights
https://www.ferc.gov/news-events/events/december-17-2020-virtual-open-meeting-12172020
https://www.ferc.gov/news-events/events/december-17-2020-virtual-open-meeting-12172020
mailto:fcvlossak@wms-jen.com
http://twitter.com/#!/fcvIV
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HEALTH  
 
Key Points: 
 The Advisory Committee on Immunization Practices voted on December 1 to recommend the first phase of 

prioritization for COVID-19 vaccine distribution.  
 Final decisions on prioritization will be left up to the states.  

 
On December 1, the Centers for Disease Control and Prevention’s (CDC) Advisory Committee on 
Immunization Practices (ACIP) issues its recommendations for vaccine distribution prioritization. The 
recommendation was issued as an interim guidance to prioritize health care personal and residents of 
long-term care facilities for Phase 1a. The recommendation was signed and accepted by CDC Director 
Dr. Robert Redfield.  
 
In its presentation, ACIP estimated this initial phase would cover approximately 24 million people. It 
references broad, inclusive definitions of health care personnel. The aim was to maximize the benefit of 
vaccination by preserving health care workforce capacity. ACIP also noted long-term care facility 
residents are at a higher risk for severe infection and death from COVID-19 and prevention could help 
reduce hospital utilization. ACIP stressed this guidance is dynamic and will need to adapt as new 
information on vaccine performance supply become available. ACIP has also released additional 
guidance on sub-prioritization within these groups. ACIP will issue further interim guidance for later 
phases of vaccine distribution.  
 
States must submit their plans for distribution to the federal government. States will make the final 
decision on how to prioritize vaccine administration in their populations.  
 
Upcoming Hearings & Meetings 
 
December 8 
COVID-19 Treatment: The Senate Homeland Security and Governmental Affairs Committee will hold 
a hearing on “Early Outpatient Treatment: An Essential Part of a COVID-19 Solution, Part II.” 
 
December 9 
Health Policy: The Hill will hold an event on the future of health care policy entitled “From Platform 
to Policy: 2021 Health Care Agenda.” 
 
December 10 
Vaccine Distribution: The Senate Commerce, Science, and Transportation Committee will hold a 
hearing on “The Logistics of Transporting a COVID-19 Vaccine.” 
 
For more information about healthcare issues you may email or call Nicole Ruzinski Bertsch or George Olsen at 202-
659-8201.  
 
  

http://www.williamsandjensen.com/
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TRADE 
 
Biden Says that He Will Not Immediately Remove Chinese Tariffs 
 
In comments quoted in the New York Times, President-elect Biden said he would not immediately 
remove the 25 percent tariffs that President Trump imposed on Chinese exports to the U.S. or repeal 
the Phase-One trade agreement. He emphasized that he wants to conduct a full review of the existing 
Phase-One agreement with China and consult with U.S. allies in Asia and Europe in order to develop a 
“coherent strategy.” Biden stated that his goal would be to pursue trade policies that address China’s 
abusive practices including intellectual property theft, product dumping, illegal subsidies to corporations, 
and forced technology transfers. This is one of the first times Biden has spoken on Chinese tariff and 
trade issues. He also called for bipartisan consensus on American industrial policy and for investments 
in energy, biotech, advanced materials, and artificial intelligence. 
 
Commerce Department Issues CVDs on Chinese Twist Ties Based on Currency Misvaluation 
 
Key Points: 
 The U.S. Department of Commerce issued preliminary countervailing duties (CVD) on Chinese twist ties, 

claiming Chinese producers benefit from an undervalued renminbi. 
 The Commerce Department set the preliminary subsidy rates at 122.5 percent, including a 10.54 percent 

preliminary subsidy rate for China's currency undervaluation "program." 
 
The U.S. Department of Commerce issued preliminary countervailing duties (CVD) on Chinese twist 
ties, claiming Chinese producers benefit from an undervalued renminbi. The case involves imports of 
plastic bag twist ties, which totaled around $4.15 million in 2019.  
 
The Commerce Department launched the CVD investigation on July 16 based on a petition filed by 
Bedford Industries. The Commerce Department set the preliminary subsidy rates at 122.5 percent, 
including a 10.54 percent preliminary subsidy rate for China's currency undervaluation “program.” 
  
The significance of the case is that currency undervaluation has again been cited as a basis for trade 
actions on dumping. 
 
USTR Announces Hearing on Section 301 Investigation into Vietnam 
 
The Office of the U.S. Trade Representative announced that it would be holding public hearings on 
Section 301 investigations into Vietnam’s import and use of illegal timber and currency valuation. The 
hearing on the import and use of illegal timber will be held on December 28 at 9:30 a.m. and the hearing 
on currency valuation will be held on December 29 at 9:30 a.m. 
 
CBP Bans Cotton Goods from Xinjiang-Based Company 
 
Key Points: 
 U.S. Customs and Border Protection (CBP) announced a ban on cotton products made by the Xinjiang Production 

and Construction Corporation (XPCC), a Chinese state-owned company, due to forced labor. 

http://www.williamsandjensen.com/
https://www.federalregister.gov/documents/2020/11/25/2020-26061/notice-of-public-hearing-in-section-301-investigation-of-vietnams-acts-policies-and-practices
https://www.federalregister.gov/documents/2020/11/25/2020-26063/notice-of-public-hearing-in-section-301-investigation-of-vietnams-acts-policies-and-practices
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On Wednesday, U.S. Customs and Border Protection (CBP) announced a ban on cotton products made 
by the Xinjiang Production and Construction Corporation (XPCC), a Chinese state-owned company, 
due to forced labor. The withhold-release order (WRO) bans all cotton and cotton products produced 
by XPCC, as well as its subordinate and affiliated entities and “any products that are made in whole or 
in part with or derived from that cotton, such as apparel, garments, and textiles.” The XPCC order is the 
sixth WRO issued in the last three months.  
 
House Ways & Means members, Chairman Neal (D-MA), Representative Blumenauer (D-OR) and 
Representative Pascrell (D-NJ) issued a press release stating that the WRO is a step in the right direction 
for addressing the treatment of Uyghur and other Muslim populations in Xinjiang but emphasized that 
it is not enough.  Deputy Homeland Security Secretary Ken Cuccinelli said that a region-wide withhold-
release order, which many Senate and House Democrats have called for, is “still on the table.”    
 
For more information about trade issues you may email or call Christopher Hatcher at 202-659-8201. Ryan Sigmon 
contributed to this section. 
 
This Week in Congress was written by Alex Barcham.   

http://www.williamsandjensen.com/
https://waysandmeans.house.gov/media-center/press-releases/neal-blumenauer-and-pascrell-call-tougher-action-combat-china-s-use
mailto:CWHatcher@wms-jen.com
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