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TAX 
 
Two Senators Suggest Tax-Related Alternative Minimum Wage Increase After Parliamentarian 
Rules Wage Increase Mandate Violates Budget Reconciliation Rules 
 
Key Point: 
 Senator Hawley (R-MO) has announced a proposal to use tax incentives to move toward a higher minimum wage, 

and has also suggested a penalty is appropriate for the largest companies if they fail to pay $15/hour.  
 Senate Finance Chairman Wyden (D-OR) suggested a 5% tax penalty for large companies and tax credits for 

small companies to incent a higher minimum wage. 
 
Yesterday, the Senate Parliamentarian announced the $15/hour minimum wage included in the American 
Rescue Plan was not consistent with Budget Reconciliation rules, because it failed to meet the Byrd Rule 
(the prong of the rule that revenue impact cannot be “merely incidental” to the policy in the provision). 
Two Senators from both sides of the aisle have offered proposals to use tax penalties and incentives to 
target a higher wage. 
 
First, earlier in the week, Senator Hawley (R-MO) offered a proposal of his own to target the minimum 
wage, which he has dubbed the “Blue-Collar Bonus.” Senator Hawley’s proposal would create an 

 
This Week In Congress 
 

House – The House is scheduled to vote later today on the American Rescue Plan Act 
(H.R. 1319), a $1.9 trillion coronavirus response package, as well as the Protecting America’s 
Wilderness and Public Lands Act (H.R. 803). The House passed the Equality Act (H.R. 5). 
 
Senate – The Senate confirmed the nominations of Linda Thomas-Greenfield to be 
ambassador to the United Nations, Tom Vilsack to be Secretary of Agriculture, and Jennifer 
Granholm to be Secretary of Energy.  
 

Next Week In Congress 
 

House – The House is scheduled to consider the For the People Act (H.R. 1), and the 
George Floyd Justice in Policing Act (H.R. 1280). 
 
Senate – The Senate will take up the American Rescue Plan Act shortly after it passes the 
House. The Senate is also expected to vote on the nominations of Miguel Cardona to be 
Secretary of Education, Cecilia Rouse to be Chair of the Council of Economic Advisers, and 
Gina Raimondo to be Secretary of Commerce. 

http://www.williamsandjensen.com/
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advanceable tax credit for 50 percent of the difference between a worker’s hourly wage rate and the 
median wage, which would be set at $16.50 and indexed to inflation. The advanceable tax credits would 
be automatically distributed quarterly, using new data that would be collected as part of employers’ 
quarterly payroll tax reporting obligations. The credit would only apply to 40 hours of work per week or 
less and would only be eligible for Americans with valid Social Security numbers, meaning that non-U.S. 
citizens and undocumented immigrants would be excluded. Importantly, today Senator Hawley 
announced legislation that would add a penalty for companies with $1 billion in revenues if they do not 
pay a $15/hour minimum wage.  That proposal was not in his earlier legislation. 
 
Also today, Senate Finance Chairman Wyden (D-OR) issued a statement announcing he will propose a 
5% tax penalty on the total payroll of large corporations that do not pay a minimum wage to all workers 
(the wage amount not specified, but likely phasing up to $15/hour like the original proposal). The penalty 
rate of 5% would increase over time as well, and the proposal will include “safeguards to prevent 
companies from trying to outsource labor to avoid paying living wages.” He specifically suggests 
replacing a security employee with a company to provide security will be covered by these safeguards. 
 
Chairman Wyden’s proposal would also provide an income tax credit equal to 25 percent of wages, up 
to $10,000 per year per employer, to small businesses that pay their workers higher wages.  Senate Budget 
Chairman Sanders (I-VT) indicated that he would work on a tax-focused proposal with Chairman 
Wyden, as well. 
 
Presumably a tax-centric proposal would pass muster with the Parliamentarian, but it is always possible 
aspects of the proposal that could come under scrutiny, such as the “safeguards” that Chairman Wyden 
suggested he will include.  This is a fast-developing issue, but the fact that Senator Hawley appears 
supportive of some measure using tax penalties and incentives means that the tax-centric approach could 
potentially gather a majority vote. 
 
IRS Continues to Deliberate Extending Tax Filing Deadline  
 
Key Point: 
 The IRS continues to debate extending tax filing deadline, while the AICPA has called for greater certainty.   

 
The Internal Revenue Services (IRS) is apparently still deliberating extending the tax filing deadline from 
April 15. Many advocates of extending the deadline have cited the ongoing nature of the pandemic and 
the IRS’s decision to extend the deadline in 2020. In a recent letter to Treasury and the IRS, the American 
Institute of Certified Public Accountants (AICPA) called for greater certainty for taxpayers and tax 
practitioners and for underpayment and late-payment penalty relief, both of which will provide greater 
assistance to those affected by the COVID-19 pandemic. Additionally, the letter called for the IRS to:  

• Provide certainty regarding the April 15 filing and payment deadline. If Treasury and IRS 
determine they cannot hold to the April 15 deadline, a decision should be announced by March 
1 and the extended date should be June 15.  

• Provide taxpayers with targeted relief from both the underpayment of estimated tax penalty and 
the late payment penalty for the 2020 tax year.  

http://www.williamsandjensen.com/
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• Discontinue compliance actions until the IRS is prepared to devote the necessary resources for 
a proper and timely resolution of the matter. At a minimum, halt automatic collections activities 
of liens and levies for at least 90 days after the April 15 (or the postponed) filing deadline.  

• Expand the existing temporary e-signature relief currently being provided to the millions of 
taxpayers affected and working through the challenges created by the Coronavirus.  

 
For more information about tax issues you may email or call Christopher Hatcher at 202-659-8201. Josh Hansma 
contributed to this section. 
 
FINANCIAL SERVICES 

Federal Reserve Chairman Powell Testifies Before Senate and House Committees 
 
Key Point: 
 The hearings addressed a wide range of issues including stimulus legislation, capital requirements, digital currency, 

and climate change. 
 
This week, Federal Reserve Chairman Jerome Powell testified before the Senate Banking Committee and 
Housing Financial Services Committee regarding the Federal Reserve’s Semi-Annual Monetary Report 
to Congress. In his testimony, Powell stated that the economic recovery continues to depend on the 
course of COVID-19. He stated that the economy’s momentum slowed since the summer due to the 
resurgence of the virus. He observed that a recent decrease in cases and hospitalizations provides hope, 
but the path ahead is uncertain. He observed that the economic recovery in the recent year is due to 
federal fiscal actions. He explained that the economic downturn has not fallen equally and has impacted 
minority groups at a greater rate. He observed that the Federal Reserve has taken unprecedented action 
to provide credit during the pandemic to aid in economic recovery.  
 
In both hearings, Democrats led by Senate Banking Committee Chairman Sherrod Brown (R-OH) and 
House Financial Services Committee Chairwoman Maxine Waters (D-CA) stressed the need for 
Congress to take additional action in response to the pandemic and expressed support for the $1.9 trillion 
American Rescue Plan Act. Republicans spoke in opposition to the bill, with House Financial Services 
Committee Ranking Member Patrick McHenry (R-NC) arguing that targeted relief would be far more 
helpful.  
 
Ranking Member McHenry asked what the public can expect as far as learning the details of the digital 
dollar program. Powell responded this will be the year in which the Federal Reserve engages with the 
public on the digital dollar. He noted this event will lay out technical and policy related questions which 
the public can provide feedback. He stressed the Federal Reserve is collaborating with other central 
banks who have engaged in digital currencies. 
 
Representatives Nydia Velazquez (D-NY) and Sean Casten (D-IL) urged the Federal Reserve to take 
additional action to address the economic impacts of climate change. Representatives Blaine 
Luetkemeyer (R-MO) and Andy Barr (R-KY) raised concerns with the Federal Reserve’s climate change 
efforts, with Luetkemeyer expressing concern that Democrats are attempting to force the financial sector 
to not lend to industries they disapprove of. Barr expressed concern with the Federal Reserve’s decision 

http://www.williamsandjensen.com/
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to join the Network for the Greening of the Financial System (NGFS), stating that NGFS standards 
would harm the U.S. economy. Powell responded the Federal Reserve will not import any NGFS 
standards which would harm the American economy. 
 
Senators Mike Rounds (R-SD), Steve Daines (R-MT), and Bill Hagerty (R-TN), as well as Representative 
Ann Wagner (R-MO) urged Powell to extend the supplementary leverage ratio (SLR) exclusion which is 
set to expire on March 31. Powell said the Federal Reserve will release a decision on the exclusion soon. 
Chairman Brown urged Powell not to extend the exclusion for banks that have continued to pay 
dividends instead of investing into the economy. 
 
Acting Chair Lee Directs SEC Staff to Enhance Focus on Climate-Related Disclosures 
 
Key Point: 
 Acting Chair Lee directed staff to review public company compliance with the agency’s 2010 guidance on climate-

related disclosures and begin an update to the guidance. 
 
On February 24, Securities and Exchange Commission (SEC) Acting Chair Allison Herren Lee issued a 
statement announcing that she had directed the Division of Corporation Finance to “enhance its focus 
on climate-related disclosure in public company filings.” She explained that staff will “review the extent 
to which public companies address the topics identified in the 2010 guidance, assess compliance with 
disclosure obligations under the federal securities laws, engage with public companies on these issues, 
and absorb critical lessons on how the market is currently managing climate-related risks.” She indicated 
that staff will use the insights from its review to begin updating the SEC’s 2010 guidance on climate-
related disclosures.  
 
In an interview with Bloomberg Law, SEC Division of Corporation Finance Director John Coates 
emphasized his support for moving ahead with climate disclosures, stating “If I were to pick a single new 
thing that I’m hoping the SEC can help on, it would be this area.” 
 
House Financial Services Holds Hearing on Climate Risk and Diversity Disclosure 
 
Key Point: 
 The Subcommittee debated legislation to implement mandatory disclosures on climate risk, tax havens, political 

spending, and diversity. 
 
On February 25, the House Financial Services Committee’s Subcommittee on Investor Protection, 
Entrepreneurship and Capital Markets held a hearing entitled “Climate Change and Social Responsibility: 
Helping Corporate Boards and Investors Make Decisions for a Sustainable World.” 
  
The hearing focused on the following legislation: 

 H.R. 1087, the “Shareholder Political Transparency Act of 2021.” 
 H.R. ____, the “Disclosure of Tax Havens and Offshoring Act.” 
 H.R. ____, the “Climate Risk Disclosure Act.” 
 H.R. ____, the “Greater Accountability in Pay Act.” 
 H.R. ____, the “Improving Corporate Governance Through Diversity Act of 2021.” 

http://www.williamsandjensen.com/
https://financialservices.house.gov/calendar/eventsingle.aspx?EventID=407109
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 H.R. ____, the “Paris Climate Agreement Disclosure Act.” 
 H.R. ____, the “Oil and Minerals Corruption Prevention Act.” 

 
Chairman Brad Sherman (D-CA) stated society now has different expectations for corporations. He 
explained that in addition to shareholders, today “all of us are stakeholders.” He stated investors now 
want to know how corporations will be affected by future climate events, and how they will respond to 
these events. He stated that other social issues need to be dealt with as well, and with each issue he wants 
to find numerical standards. He said it is important to change the behavior of corporations so they 
prepare for climate change and minimize the effect of climate change. He noted he is working to get 
disclosures about involvement in Xinjiang Province in China so there can be knowledge about whether 
forced labor is part of a company’s supply chain. He expressed support for disclosure of whether 
companies are engaged in political dark money contributions that are hidden from the public. He also 
expressed support for efforts to disclose executive pay compared to average pay, and whether the 
corporation is paying taxes or taking advantage of tax havens.       
  
Ranking Member Bill Huizenga (R-MI) explained that many companies have increased the amount of 
ESG information they disclose, and that companies, not bureaucrats, are best positioned to make 
determinations about their financial outlook. He expressed concern ESG disclosures have often been 
used to shame certain companies people do not like. He added over the last few decades misguided 
politicians and others have hijacked the Securities and Exchange Commission (SEC) to operate outside 
its mandate and push non-material social and political policies. He pointed to a February 2021 report 
from Duke Law goes so far as to say that securities law should be re-written to allow the SEC to fight 
climate change, systematic racism, income and wealth inequality. He stressed this is not a part of the 
tripartite mission of the SEC and the SEC must remain focused on protecting investors, maintaining 
fair, orderly and efficient markets, and facilitate capital formation. He urged the goal to focus on 
increasing capital formation, creating jobs, and making the public markets healthier.     
 
House Financial Services Holds Hearing on Domestic Terrorism Financing 
 
Key Points: 

 The hearing focused on efforts to disrupt the financing of domestic terrorists in the wake of the January 6 attack 
on the U.S. Capitol.  

 
On February 25, 2021, the House Financial Services Committee’s Subcommittee on National Security, 
International Development, and Monetary Policy held a hearing entitled “Dollars Against Democracy: 
Domestic Terrorist Financing in the Aftermath of Insurrection.”  
 
The following bills were included in the hearing notice: 

 H.R. ____, the "Domestic Terrorism Financing Study Act." 
 H.R. ____, the "FinCEN Exchange Improvement Act." 
 H.R. ____, the "Freezing Assets of Suspected Terrorists and Enemy Recruits (FASTER) 

Act of 2021." 
 H.R. ____, the "Fraud and Terrorism Education Act." 
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Chairman Jim Himes (D-CT) stated that the U.S. continues to face an elevated threat of domestic 
extremist violence following the January 6, 2021 attack. He observed that domestic extremist groups are 
not pyramid shaped and often utilize cryptocurrency. He observed that extremist recruitment and 
radicalization efforts are more time-intensive and targeting these efforts could prevent future attacks. 
Ranking Member French Hill (R-AR) stated that all members of Congress condemn the actions on 
January 6, 2021, and observed that extremist attacks can come from both the radical left and radical right. 
He observed that this was not the first time the nation’s capitol and elected officials have been targeted. 
He indicated there have been six other attacks on the Capitol by extremists ranging from white 
supremacists to anarchists, including the attack on some Members of Congress during the Congressional 
baseball game practice in 2017 by an individual fueled by rage against Republicans. He stated that cutting 
off funding will limit extremist organization from growing. He stated bipartisan solutions are needed to 
make sure that violence and hatred that fueled the attacks do not happen again.  
 
Full Committee Chairwoman Maxine Waters (D-CA) stated that the violence on January 6 was not new 
and continues a long history of violence against people of color and minorities. She stated that the 
Committee must trace the money trail to prevent future attacks.  
 
Upcoming Hearings and Meetings 
 
March 2 
SEC/CFPB Nominations: The Senate Banking Committee will hold a hearing on the nominations of 
Gary Gensler to be Chairman of the Securities and Exchange Commission (SEC), and Rohit Chopra to 
be Director of the Consumer Financial Protection Bureau (CFPB). 
 
March 4 
Financial System and Racial Wealth Gap: The Senate Banking Committee will hold a hearing entitled 
“Wall Street vs. Workers: How the Financial System Hurts Workers and Widens the Racial Wealth Gap.” 
The witnesses scheduled for the hearing are Ms. Abbye Atkinson, Assistant Professor, UC Berkeley Law 
School; and Dr. Darrick Hamilton, Founding Director, Institute on Race and Political Economy, The 
New School. 
 
March 10 
Fair Access to Housing : The House Financial Services Committee will hold a hearing entitled “Justice 
for All: Achieving Racial Equity Through Fair Access to Housing and Financial Services.” 
 
March 11 
Investor Advisory Committee: The SEC will hold a meeting of its Investor Advisory Committee. The 
agenda for the meeting includes panels on: (1) Discussion Regarding Self-Directed Individual Retirement 
Accounts (IRAs); and (2) Discussion Regarding Special Purpose Acquisition Companies (SPACs). The 
Advisory Committee will also consider recommendations regarding: (1) Minority and Underserved 
Inclusion; and (2) Credit Rating Agencies. 
 
Pandemic Recovery: The House Financial Services Committee’s Subcommittee on Consumer 
Protection and Financial Institutions will hold a hearing entitled “Slipping Through the Cracks: Policy 
Options to Help America’s Consumer During the Pandemic.” 

http://www.williamsandjensen.com/
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March 16 
Public Housing : The House Financial Services Committee’s Subcommittee on Housing, Community 
Development and Insurance will hold a hearing entitled “Preserving a Lifeline: Examining Public 
Housing in a Pandemic.”  
 
March 17 
GameStop: The House Financial Services Committee will hold a hearing entitled “Game Stopped? Who 
Wins and Loses When Short Sellers, Social Media, and Retail Investors Collide, Part II.” 
 
March 18 
Diversity: The House Financial Services Committee’s Subcommittee on Diversity and Inclusion will 
hold a hearing entitled “By the Numbers: How Diversity Data Can Measure Commitment to Diversity, 
Equity and Inclusion.” 
 
March 19 
Human Trafficking: The House Financial Services Committee’s Subcommittee on National Security, 
International Development and Monetary Policy will hold a hearing entitled “Ending Exploitation: How 
the Financial System Can Work to Dismantle the Business of Human Trafficking.” 
 
March 23 
Treasury and Federal Reserve Oversight: The House Financial Services Committee will hold a 
hearing entitled “Oversight of the Treasury Department’s and Federal Reserve’s Pandemic Response.” 
 
For more information about financial services issues you may email Joel Oswald or Alex Barcham. 
 
ENERGY & ENVIRONMENT 
 
Hearing Considers Secretary of the Interior Nomination 
 
Key Points: 
 This week, the Senate Energy and Natural Resources Committee held a two-day hearing on the nomination of 

Representative Debra Haaland (D-NM) to be the Secretary of the Interior. 
 While she faced concerns from Republicans regarding her views on fossil fuels, Haaland received a key endorsement 

from Chairman Joe Manchin (D-WV) following the hearing.  
 The Committee could vote on the nomination as soon as next week.    

 
On February 23rd and 24th, the Senate and Energy and Natural Resources Committee held a hearing to 
consider the nomination of Debra Haaland to be the Secretary of the Interior.   
 
In his opening statement, Chairman Joe Manchin (D-WV) observed that the Secretary of the Interior “is 
responsible for managing more than 480 million surface acres—nearly one-fifth of the land area of the 
United States; 700 million acres of subsurface minerals; and 2.5 billion acres of the Outer Continental 
Shelf.” He noted that the public lands managed by the Secretary produce nearly 20 percent of the nation’s 
energy. Manchin also explained that the Secretary maintains government-to-government relations with 
574 Indian tribes, holds in trust 56 million acres of Indian trust lands, and provides educational services 

http://www.williamsandjensen.com/
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to tens of thousands of Native American students. He observed that the Secretary is responsible for 
reclaiming thousands of abandoned coal mine sites, paying health benefits to miners, and protecting 
thousands of endangered and threatened species. He noted that President Biden, in nominating 
Representative Haaland for this critical role, expressed his confidence that she is up to the task, and that 
she will be “a true steward of our national parks, our natural resources, and all of our lands.” 
 
Ranking Member John Barrasso (R-WY) stated that he is troubled by many of Haaland’s views. He noted 
the importance of the role of the Secretary, including responsibility for development of traditional and 
renewable energy supplies on public lands and waters. He emphasized that Wyoming benefits from tax 
revenue and jobs created by oil and gas production on federal lands. Barrasso expressed concern with 
President Biden’s decision to ban new oil and gas leases on federal lands and stated that the moratorium 
could lead to the loss of jobs and education revenue. He also said that Haaland has expressed opposition 
to hydraulic fracturing and drilling on federal lands and asserted that these opinions are at odds with the 
responsibilities of the Secretary.  
 
In her testimony, Representative Haaland told the Committee that her personal experiences have 
prepared her for the role and provided her with an understanding of the struggles facing many 
Americans. She observed she would work with the Committee to implement the Great American 
Outdoors Act, which Congress enacted last year. She recalled her work on these issues as chair of the 
House Subcommittee on National Parks, Forests, and Public Lands. Haaland noted that fossil energy 
does and will continue to play a major role for years to come, but stressed the importance of energy 
industry innovation and the need to address climate change. She stated that the Department has a role 
in harnessing the clean energy potential of public lands to create jobs and new economic opportunities. 
She pledged to work with Congress and to ensure that the Department’s decisions are based on science. 
Haaland declared that she would “honor the sovereignty of Tribal nations and recognize their part in 
America’s story.” She also emphasized that she would “be a fierce advocate for our public lands.”   
 
Following the hearing, Chairman Manchin released a statement declaring that he would support 
Haaland’s nomination. He said that “while we do not agree on every issue, she reaffirmed her strong 
commitment to bipartisanship, addressing the diverse needs of our country and maintaining our nation’s 
energy independence.” He also indicated that he looks “forward to working with her to protect our 
public lands and ensure the responsible use of all our natural resources in a bipartisan manner.” 
 
Senate Votes to Confirm Granholm as Energy Secretary 
 
Key Points: 
 On February 24, the Senate voted to confirm Jennifer Granholm to be the Secretary of Energy. 
 Granholm was sworn-in later the same day to take her role leading the Department.  

 
On Thursday, the Senate, by a 64-35 vote, confirmed the nomination of former Michigan Governor 
Jennifer Granholm to be the 16th Secretary of Energy. Later in the day she was sworn-in to officially join 
President Biden’s cabinet. As described in a Department of Energy press release, Granholm will “oversee 
DOE’s core missions of promoting American leadership in scientific discovery, maintaining the nuclear 
deterrent and reducing nuclear danger, and remediating the environmental harms caused by legacy 
defense programs.”  

http://www.williamsandjensen.com/
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In her testimony before the Senate Energy and Natural Resources Committee on January 27, Granholm 
outlined three priorities for her at the Department: “the security of America through the National 
Nuclear Security Administration and clean-up of our Cold War legacy, ensuring that we can protect our 
nation”; “supporting the amazing scientific work being done at the DOE’s 17 National 
Labs and other facilities across the country, including on climate change and emissions reductions”; and 
“taking that research to scale, deploying it to create jobs for Americans.” 
 
Energy and Environment Legislation Introduced 
 
Paris Climate Agreement: On February 23, Senator Marsha Blackburn (R-TN) introduced the “No 
Taxpayer Funding for Paris Climate Agreement Act”, legislation “to prohibit the use of funds to provide 
for the United States to become a party to the Paris Agreement” (S. 364). 
 
Road Infrastructure and Emissions: On February 24, Senator Ed Markey (D-MA) introduced the 
“Generating Resilient, Environmentally Exceptional National (GREEN) Streets Act”, legislation “to 
amend title 23, United States Code, to require transportation planners to consider projects and strategies 
to reduce greenhouse gas emissions”, (S. 431). As described in a press release, the bill:   
 “Directs the Secretary of Transportation to establish minimum standards for states to use to 

decrease greenhouse gas emissions and per capita vehicle miles traveled (VMT) on the National 
Highway System;” 

 “Directs the Transportation Secretary to establish measures that states can use to assess and 
reduce carbon dioxide and other greenhouse gas emissions on the national highway system;” 

 “Requires states that have fallen out of compliance with the per capita VMT standards or carbon 
dioxide or greenhouse gas emission measures to dedicate federal highway funding to come into 
compliance;” 

 “Requires states and Metropolitan Planning Organizations (MPOs) to consider projects and 
strategies that reduce per capita VMT and reduce greenhouse gas emissions from the 
transportation sector; and” 

 “Requires states and MPOs to publish an analysis of the impact on per capita VMTs and mobile 
source greenhouse gas emissions for each project that adds new lanes or otherwise increases 
traffic capacity and costs more than $25 million.” 

 
Regulatory Actions 
 
Uranium Mining: On February 24, The Department of Energy issued a Request for Information (RFI) 
“to invite public input on key challenges in reconstituting uranium mining and conversion capabilities in 
the United States.”   
   
BLM Civil Penalties Inflation Adjustments: On February 25, the Bureau of Land Management 
(BLM) published the final rule to adjust the level of civil monetary penalties applying to onshore oil and 
gas operations. These adjustments are made annually under the “Federal Civil Penalties Inflation 
Adjustment Act Improvements Act of 2015”, which was enacted as Section 701 of the “Bipartisan 
Budget Act of 2015” (P.L. 114-74). The Act provides for “annual adjustments for inflation...” for civil 
penalties.  
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FERC Utility Standards for Business Practices: On February 25, the Federal Energy Regulatory 
Commission (FERC) published a final rule titled “Standards for Business Practices and Communication 
Protocols for Public Utilities”. The final rule updates “its regulations to incorporate by reference, with 
certain enumerated exceptions, the latest version (Version 003.2) of the Standards for Business Practices 
and Communication Protocols for Public Utilities adopted by the Wholesale Electric Quadrant (WEQ) 
of the North American Energy Standards Board (NAESB) as mandatory enforceable requirements.”   
  
Upcoming Hearings and Events 
 
March 3 
Nominations: The Senate Environment and Public Works Committee will hold a hearing on the 
nominations of: Brenda Mallory to serve as chair of the White House Council on Environmental Quality 
(CEQ); and Janet McCabe to be Deputy Administrator of the Environmental Protection Agency (EPA). 
 
March 4 
DOE Deputy Secretary Nomination: The Senate Energy and Natural Resources Committee will hold 
a hearing on the nomination of David Turk to be the Deputy Secretary of Energy. 
 
March 5 
NRC Meeting: The Nuclear Regulatory Commission (NRC) will hold a briefing on the Commission’s 
international activities.    
 
March 16-17 
FESAC Meeting: The Fusion Energy Sciences Advisory Committee (FESAC) will hold an open 
meeting. The tentative agenda includes: “Report of the Community Planning Process Team on a long-
range strategic plan for the [Office of Fusion Energy Sciences (FES)] program”; “Next Steps for a long-
range strategic plan for the FES program”; “2019 Advancing fusion with machine learning workshop”; 
and “Diversity, equity, and inclusion initiatives in the Office of Science”.  
 
March 18 
FERC Meeting : The Federal Energy Regulatory Commission (FERC) will hold its monthly open 
meeting. 
 
March 23-24 
Development of the Electricity Sector: The Federal Energy Regulatory Commission (FERC) will hold 
a technical conference on “Resource Adequacy in the Evolving Electricity Sector”. 
  
April 16 
FERC Office of Public Participation: The Federal Energy Regulatory Commission (FERC) will hold 
a workshop “to provide interested parties with the opportunity to provide input…on the creation of the 
Office of Public Participation.” Congress required FERC to report by June 25, 2021 “on the 
Commission’s progress towards establishing the Office of Public Participation, including an 
organizational structure and budget for the office, beginning in fiscal year 2022.” FERC is seeking input 
on issues related to establishing the office, including: (1) “the office’s function and scope as authorized 
by section 319 of the [Federal Power Act];” (2) “the office’s organizational structure and approach, 
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including the use of equity assessment tools;” (3) “participation by tribes, environmental justice 
communities, and other affected individuals and communities, including those who have not historically 
participated before the Commission; and” (4) “intervenor compensation.” 
  
For more information about energy and environment issues you may email or call Frank Vlossak at 202-659-8201. 
Alexandra Gale, Jackson Notes, and Thomas Benson contributed to this report. Updates on energy and environment 
issues are also available on twitter.   
 
HEALTH 
  
Senate Begins Confirmation Hearings for HHS Nominees 
 
Key Points: 
 Both the Senate Health, Education, Labor and Pension (HELP) Committee and Senate Finance Committee 

held hearings on the nomination of Xavier Becerra to be Secretary for the Department of Health and Human 
Services. 

 The Senate HELP Committee also held a hearing on the nominations of Vivek Murthy for Surgeon General 
and Dr. Rachel Levine for Assistant Secretary for Health.  

 
On February 23, 2021 the Senate Health, Education, Labor and Pension (HELP) Committee held a 
hearing on the Nomination of Xavier Becerra to Serve as Secretary of Health and Human Services. The 
hearing covered a range of topics including (1) Vaccines; (2) Healthcare Coverage; (3) Universal 
Healthcare; (4) Drug/Insulin Prices; (5) 340B Program; (6) Mental Health; (7) Medicare; (8) Opioid 
Epidemic; (9) Pharmaceutical Benefit Mangers; and (10) Telehealth.  
 
Senate HELP Chairwoman Patty Murray (D-WA) called for swift confirmation of Becerra and 
highlighted his past work on the passage of the Affordable Care Act (ACA). She also noted Becerra 
worked in California to ensure COVID-19 rules were being followed. Ranking Member Richard Burr 
(R-NC) expressed concern about Becerra’s lack of direct experience in health care.  
 
On February 24, the Senate Finance Committee held its hearing on Becerra’s nomination. Topics 
covered at the hearing included (1) Mental Health; (2) Private Health Care; (3) Drug Pricing; (4) Racial 
Disparities; (5) Drug Shortages; (6) Insulin; (7) Public Insurance Option; and (8) the Bayh-Dole Act.  
 
Senate Finance Chairman Ron Wyden (D-CA) emphasized Becerra’s defense of the ACA as Attorney 
General of California. He stressed HHS must work to address inequalities in the health care system that 
have been exacerbated by the COVID-19 pandemic. Ranking Member Mike Crapo (R-ID) expressed 
concern about the solvency of the Medicare Trust Fund noting the Administration needs to work with 
Congress to address future shortfalls. He noted Becerra’s support for Medicare for All and suggested 
this could undermine Medicare programs that rely on private insurance.  
 
On February 25, 2021 the Senate HELP Committee held a hearing to consider the nominations of Dr. 
Vivek Murthy to serve as Medical Director in the Regular Corps of the Public Health Service and Surgeon 
General of the Public Health Service, and Dr. Rachel Levine to serve as Assistant Secretary of HHS. 
Topics discussed in the hearing included: (1) Vaccine Confidence; (2) COVID-19 Response; (3) 
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Structural Inequities; (4) Nursing Home Deaths; (5) Mental Health; (6) Opioid Epidemic; (7) Rural 
Health Care; (8) Foreign Influence; (9) Homelessness; (10) Gun Violence; (11) Vaping; and (12) Gender 
Dysphoria. 
 
Murray emphasized the need for trusted public health experts to debunk COVID-19 pandemic myth  
and instill confidence in vaccinations. She also highlighted the importance of mental health care during 
the pandemic. Burr noted under Levine’s leadership the state of Pennsylvania failed to implement an 
adequate COVID-19 testing program and protect nursing home residents. He suggested Murthy 
encouraged the Biden Administration to lower expectations for the vaccination campaign in order to 
make the effort appear more successful.  
 
Upcoming Hearings and Meetings 
 
March 2 
Telehealth: The House Energy and Commerce Committee will hold a hearing on “The Future of 
Telehealth: How COVID-19 is Changing the Delivery of Virtual Care.” 
 
March 4 
Inspections: The House Appropriations Committee will hold a hearing on “FDA‘s Foreign Drug 
Inspections Program.” 
 
Vaccines: The Hill will hold an event on “COVID-19 Vaccine: Trust and Communication.” 
 
For more information about health care issues you may email or call Nicole Ruzinski Bertsch or George Olsen at 202-
659-8201.  
 
TRADE 
 
President Biden Signs Executive Order on Supply Chains 
 
Key Points: 
 President Biden has signed an executive order establishing 100-day reviews for semiconductors, rare earth minerals, 

pharmaceuticals, and large capacity batteries. 
 The order will also require year-long reviews of six industrial bases covering defense, public health, information 

and communications technology, energy sector, transportation, and supply chains for agricultural commodities and 
food production.   
 

On Wednesday, President Biden signed an executive order reviewing the global supply chains for four 
industries in an effort to address shortages of critical goods during the pandemic. The order institutes 
100-day reviews for semiconductors, rare earth minerals, pharmaceuticals, and large capacity batteries. 
The reviews will seek to determine whether U.S. firms in these sectors are relying too much on foreign 
suppliers, particularly those in China. Federal agencies will then issue recommendations on immediate 
steps the Administration can take to address supply chain vulnerabilities.  
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The order will also require year-long reviews of six industrial bases covering defense, public health, 
information and communications technology, energy sector, transportation, and supply chains for 
agricultural commodities and food production. 
  
Katherine Tai Goes Before the Senate Finance Committee on USTR Nomination 
 
Key Points: 
 Katherine Tai, President Biden’s nominee for U.S. Trade Representative (USTR), testified before the Senate 

Finance Committee on Thursday for her nomination hearing. 
 Support for Tai’s nomination was largely bipartisan and she is expected to be confirmed. 

 
Katherine Tai, President Biden’s nominee for U.S. Trade Representative (USTR), testified before the 
Senate Finance Committee on Thursday. The hearing covered a wide range of issues but focused largely 
on the Phase One trade deal with China and China’s trade practices, intellectual property (IP) theft, 
United States–Mexico–Canada Agreement (USMCA) enforcement, and supply chains, especially 
semiconductor supply chains and President Biden’s executive order on global supply chains. 
 
Tai emphasized that she would use all tools available to enforce provisions of existing trade agreements, 
such as the agricultural requirements in the Phase-One trade deal with China and the labor and dairy 
provisions in the USMCA, as well as any new trade deals. She committed that U.S. trade policy would 
be worker-driven and would not pit workers and industries against one another. She stated that she 
would work with allies, stakeholders, and Congress to protect intellectual property rights and combat 
anti-competitive trade practices. She emphasized the importance of focusing on supply chain resilience 
and increasing U.S. competitiveness in the semiconductor industry. 
 
Support for Tai’s nomination was largely bipartisan and her confirmation is expected, possibly as soon 
as next week.  
 
Senate Democrats to Introduce Bill on Semiconductors 
 
Key Points: 
 Senate Majority Leader Schumer (D-NY) has directed Democratic committee leaders to begin drafting a legislative 

package designed to strengthen the U.S. semiconductor industry and other high-tech sectors facing competition with 
China. 
 

Senate Majority Leader Schumer (D-NY) has directed Democratic committee leaders to begin drafting 
a legislative package designed to strengthen the U.S. semiconductor industry and other high-tech sectors 
facing strong competition with China, with the goal of bringing a bill to the Senate floor this spring. 
According to Senator Schumer, the legislation will include “serious investments to strengthen the U.S. 
semiconductor industry to outcompete China and stop depending on foreign sources.” He emphasized 
that semiconductor manufacturing is a weak spot in the U.S. economy and U.S. national security. Senator 
Schumer said that the bill would include 5G provisions and hoped that it would also address artificial 
intelligence, quantum computing, biomedical research and storage. 
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Senator Schumer did not mention the Creating Helpful Incentives for Producing Semiconductors 
(CHIPS) for America Act, which became law earlier this year as part of the FY2021 National Defense 
Authorization Act, but funding for the semiconductor incentives it mandates has yet to be appropriated. 
 
Upcoming Hearings and Events 
 
March 4 
TAA Reauthorization: The House Ways and Means Committee Subcommittee on Trade, will hold a 
hearing on March 4, 2021. The hearing is entitled “Reauthorizing Trade Adjustment Assistance: 
Opportunities for Equitable Access and Modernization.”  
 
For more information about trade issues you may email or call Christopher Hatcher at 202-659-8201. Ryan Sigmon 
contributed to this section. 
 
This Week in Congress was written by Alex Barcham.   
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