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TAX 
 
President-Elect Biden Releases His American Rescue Plan 
 
Key Point: 
 President Elect Biden announced his proposal for an additional stimulus effort, including a number of tax 

provisions.  
 
During a press conference on Thursday evening, President Elect Biden announced his American Rescue 
Plan. Prior to the press conference the Biden Transition Team released a fact sheet detailing the proposal. 
The proposal includes a number of major provisions including:  
 
Tax Provisions: 
 $1,400 Economic Impact Payments to qualifying Americans. 
 Expanding child care credits, and make partially refundable, for one year. 
 Increasing and making the Child Tax Credit fully refundable for one year. 
 Expanding the Earned Income Tax Credit (EITC). The plan proposes to (1) “Raise the 

maximum Earned Income Tax Credit for childless adults from roughly $530 to close to $1,500, 
(2) raise the income limit for the credit from about $16,000 to about $21,000, and (3) expand 
the age range that is eligible including by eliminating the age cap for older workers so that older 
workers can claim the credit they deserve.” 

 

 
This Week In Congress 
 

Senate – The Senate was in recess and met in pro forma session.   
 
House – The House adopted a resolution calling on Vice President Pence to invoke the 25th 
Amendment and remove President Trump from office. Subsequently, the House also 
approved an article of impeachment against President Trump for high crimes and 
misdemeanors. 
 

Next Week In Congress 
 

Senate –The Senate is scheduled to reconvene on January 19. The Senate will begin holding 
nomination hearings for members of President-Elect Biden’s Cabinet. The Senate may begin 
the impeachment trial of President Trump, but a timeline has not yet been announced. 
 
House – The House is scheduled to reconvene on January 21. 

http://www.williamsandjensen.com/
https://mailchi.mp/bidentransition/ascertainment-news-statement-3589994
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Other Provisions: 
 An increase in the federal unemployment insurance supplement to $400/week and an extension 

through September 2021. 
 $50 billion for small business relief programs, including: 

• $15 billion for “flexible, equitably distributed grants” for more than 1 million hard hit 
businesses; and   

• $35 billion for investment in state, local, tribal, and non-profit small business financing 
programs, which is meant to be leveraged into $175 billion in total investment. 

 $350 billion in emergency funding for state, local, and territorial governments “to ensure that 
they are in a position to keep front line public workers on the job and paid, while also effectively 
distributing the vaccine, scaling testing, reopening schools, and maintaining other vital services.” 
$3 billion of this funding would be allocated to the Economic Development Administration 
(EDA).  

 $130 billion to help schools safely reopen. 
 $1 billion for states to cover the additional cash assistance that Temporary Assistance to Needy 

Families (TANF) recipients needed as a result of the pandemic crisis. 
 Extending the eviction and foreclosure moratoriums and continue applications for forbearance 

on federally-guaranteed mortgages until September 30, 2021. 
 Providing an additional $30 billion in rental and critical energy and water assistance for 

individuals and families. 
 $5 billion in emergency assistance to help secure housing for people experiencing or at risk of 

homelessness. 
 Reinstating paid leave requirements and eliminate exemptions for employers with more than 500 

and less than 50 employees, and expanding paid sick and medical leave.  
• Expanding emergency paid leave to include federal workers.  
• Providing a maximum paid leave benefit of $1,400 per-week for eligible workers.  
• Reimbursing employers with less than 500 employees for the cost of this leave. 
• Reimbursing state and local government for the cost of this leave.  
• Extending emergency paid leave measures until September 30, 2021. 

 Raising the Federal Minimum Wage to $15/hr.  
 $20 billion for a national vaccination program. 
 $50 billion for a “massive expansion of testing, providing funds for the purchase of rapid tests, 

investments to expand lab capacity, and support to help schools and local governments 
implement regular testing protocols.” 

 $30 billion for the Disaster Relief Fund to ensure sufficient supplies and protective gear, and to 
provide 100% federal reimbursement for critical emergency response resources to states, local 
governments, and Tribes, including deployment of the National Guard. 

 
The proposal garnered the support of Congressional Democratic Leaders Pelosi and Schumer.  
 
A number of the provisions have received some bipartisan support in the past such as economic impact 
payments, which some Congressional Republicans supported raising to $2000 after a call from President 
Trump. For example, Senator Rubio (R-FL) has indicated he continues to support that specific provision.   
 

http://www.williamsandjensen.com/
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The current expectation is the Congressional Democrats will seek to pass this with some Republican 
support, meaning a 60-vote threshold in the Senate.  Given that goal, this is likely an opening offer from 
Democrats but changes are expected if there is a negotiation to generate support.  
 
President Elect Biden also foreshadowed a large package later in the year to grow the economy, perhaps 
built around an infrastructure package. That package could move under budget reconciliation rules, 
allowing a simple majority to pass it in the Senate, but the exact plans have yet to be made public. 
 
Incoming Finance Chairman Wyden (D-OR) Announced Tax Priorities  
 
Key Point: 
 Incoming Finance Committee Chairman Wyden (D-OR) has indicated one priority will be his proposal to treat 

capital gains as income in order to “protect Social Security.”  
 Senator Wyden also suggested he would work to increase the corporate tax rate by an unspecified amount. 

 
During a press conference earlier this week, Senator Wyden (D-OR), who is slated to take over the 
Chairmanship of the Senate Finance Committee, laid out his new proposal to apply a wealth tax and treat 
capital gains and income. The proposal entitled “Treat Wealth Like Wages” sets out one of Chairman 
Wyden’s (D-OR) tax-based priorities as he takes over the Chairmanship from Chairman Grassley (R-
IA). The proposal would: 
 Tax wage and capital income at the same rates. 
 Apply to taxpayers with more than $1 million in annual income and/or more than $10 million 

in assets for three consecutive years are covered by the proposal.  
 Also apply to personal residences over $2 million, retirement accounts over $3 million and family 

farms over $5 million.  
 Apply mark-to-market taxation for applicable taxpayers on tradable assets like publicly-traded 

stocks, bonds, derivatives and securities held at the end of each tax year.  
 Ensure tax due on gain realized from non-tradable property such as real estate, business interests 

or collectibles will be calculated at sale or transfer through a look back charge.  
 Exempt gains from the sale of primary or secondary residences subject to the look back rule 

until the combined property value of the residences reaches $2 million. Additional gain would 
be subject to the look back rule.  

 
Senator Wyden suggested he plans to dedicate revenue raised by this proposal to Social Security to ensure 
benefits remain in place for future generations. With a thin majority in the Senate, with Vice President 
Elect Harris breaking the 50-50 tie, it remains an open question as to if the proposal will gain any traction 
in the Senate.  
 
Senator Wyden also indicated he would be work on raising the corporate tax rate, however; he did not 
indicate to what rate he would seek to raise it.    
 
Finally, during this press conference earlier this week Senator Wyden (D-OR) listed his other tax goals 
as “making the child tax credit fully refundable, expanding the earned income tax credit, and tying 
government aid, including federal supplements to state unemployment insurance, to unemployment 
levels and other metrics of economic health.” 

http://www.williamsandjensen.com/
https://www.finance.senate.gov/download/treat-wealth-like-wages-rm-wyden
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Ways and Means Committee Adds Three New Republicans 
 
Key Point: 
 House Ways and Means Committee to add three new Republican members on advice of Steering Committee. 

 
House Republicans agreed to add three new Members to the Ways and Means Committee, filling two 
open seats and adding one more given the closer overall House ratio.  The three members added are 
Representative Kevin Hern (R-OK), Representative Lloyd Smucker (R-PA), and Representative Carol 
Miller (R-WV).  These members were added to the House Ways and Means Committee after the House 
Republican Steering Committee recommended them for the posting.  
 
House Democrats had already announced, in December that they would be filling the expected open 
seat of Representative Cedric Richmond (D-LA) with Representative Stacey Plaskett (D-VI). Plaskett 
will become the first member of the House Ways and Means Committee representing a U.S. Territory 
when she takes her seat later this year.  
 
For more information about tax issues you may email or call Christopher Hatcher at 202-659-8201. Josh Hansma 
contributed to this section. 
 
FINANCIAL SERVICES 
 
President-Elect Biden to Nominate Gary Gensler to be SEC Chairman 
 
Key Point: 
 Former CFTC Chairman Gary Gensler expected to be nominated to serve as SEC Chairman. 

 
This week, multiple media sources reported that President-elect Joe Biden will nominate Gary Gensler 
to serve as Chairman of the Securities and Exchange Commission (SEC). Gensler served as Chairman 
of the Commodity Futures Trading Commission (CFTC) from 2009 to 2014. Gensler worked at 
Goldman Sachs from 1979 to 1997, before leaving to serve as Assistant Secretary of the Treasury for 
Financial Markets and later Under Secretary of the Treasury for Domestic Finance, under the Clinton 
Administration. Gensler has been serving as a member of the Biden transition team covering the Federal 
Reserve, the CFTC, the Federal Deposit Insurance Corporation (FDIC), the National Credit Union 
Administration (NCUA), and the SEC. He is Professor of the Practice of Global Economics and 
Management at MIT Sloan School of Management.  
 
Commissioner Elad Roisman is currently serving as Acting Chairman of the SEC following the 
resignation of Chairman Jay Clayton. Once he is sworn into office, Biden will likely designate one of the 
current Democratic commissioners, Allison Herren Lee or Caroline Crenshaw, to serve as Acting Chair 
until Gensler is confirmed by the Senate. 
 
  

http://www.williamsandjensen.com/
mailto:CWHatcher@wms-jen.com
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OCC Finalizes Rule on Fair Access to Banking Services 
  
Key Points: 
 The OCC issued a final rule prohibiting banks from denying services to industries such as fossil fuels, gun retailers, 

and private prisons. 
 The rule is strongly opposed by Democrats, who could seek to block it using the Congressional Review Act. 

 
On January 14, the Office of the Comptroller of the Currency (OCC) issued a final rule on “Fair Access 
to Financial Services.” The rule is intended to prevent large banks from denying services to industries 
such as fossil fuels, gun manufacturers and retailers, and private prisons. The final rule applies only to 
banks with $100 billion or more in total assets. The final rule is effective on April 1, 2021. 
 
In a press release, Acting Comptroller of the Currency Brian Brooks stated:  
 

When a large bank decides to cut off access to charities or even embassies serving dangerous parts of the 
world or companies conducting legal businesses in the United States that support local jobs and the 
national economy, they need to show their work and the legitimate business reasons for doing so. As 
Comptrollers and staff in previous administrations have made clear in speeches, guidance, and testimony, 
banks should not terminate services to entire categories of customers without conducting individual risk 
assessments. It is inconsistent with basic principles of prudent risk management to make decisions based 
solely on conclusory or categorical assertions of risk without actual analysis. Moreover, elected officials 
should determine what is legal and illegal in our country. 

 
After issuing the final rule, Acting Comptroller Brooks announced that he was stepping down from his 
position. OCC Chief Operating Officer Blake Paulson will now serve as Acting Comptroller. 
 
The proposed version of the rule was heavily criticized by Democrats in Congress, as well as by banking 
organizations like the Bank Policy Institute. Democrats could seek to disapprove the rule using the 
Congressional Review Act after President-elect Biden is sworn into office and Democrats assume a 
majority in the Senate. 
 
Treasury and FHFA Announce Changes to Fannie Mae and Freddie Mac Preferred Stock 
Purchase Agreements 
 
Key Points: 
 The changes allow Fannie Mae and Freddie Mac to retain earnings until they satisfy the requirements of the 2020 

Enterprise capital rule, with a goal of exiting conservatorship once certain conditions are met. 
 House Financial Services Committee Chairwoman Maxine Waters (D-CA) criticized the changes, suggesting 

that they could lock families out of homeownership.  
 
On January 14, the Treasury Department and the Federal Housing Finance Agency (FHFA) announced 
amendments to the Preferred Stock Purchase Agreements (PSPAs) with Fannie Mae and Freddie Mac 
“to move the GSEs toward capitalization levels consistent with their size, risk, and importance to the 
U.S. economy, and to codify several existing FHFA conservatorship practices, including providing small 
lender protections and limiting future increases in certain higher risk lending practices.” An FHFA press 

http://www.williamsandjensen.com/
https://www.occ.gov/news-issuances/federal-register/2021/nr-occ-2021-8a.pdf
https://www.occ.gov/news-issuances/news-releases/2021/nr-occ-2021-8.html
https://www.occ.gov/news-issuances/news-releases/2021/nr-occ-2021-7.html
https://home.treasury.gov/news/press-releases/sm1236
https://www.fhfa.gov/Media/PublicAffairs/Pages/FHFA-and-Treasury-Allow-Fannie-Mae-and-Freddie-Mac-to-Continue-to-Retain-Earnings.aspx


Williams & Jensen – Washington Update January 15, 2021 

    
 

 
Williams & Jensen, PLLC 

1201 Pennsylvania Avenue, N.W. Suite 800 Washington, D.C. 20004 
Telephone: (202) 659-8201 Fax: (202) 659-5249 

www.williamsandjensen.com 
 

Page 6 of 12 

release explained, “The amendments allow Fannie Mae and Freddie Mac (the Enterprises) to continue 
to retain earnings until they satisfy the requirements of the 2020 Enterprise capital rule.” The release also 
notes, “Treasury has agreed that the Enterprises can raise private capital and exit conservatorship once 
certain conditions are met. To facilitate Enterprise equity offerings, Treasury has committed to work to 
restructure its investment in each Enterprise.”  
 
A Treasury Department press release detailed key provisions of the amendments, including: 
 

• Extend Capital Retention: Replace the variable dividend (i.e., net worth sweep) with alternative 
compensation to permit the GSEs to continue their recapitalization efforts. As compensation to Treasury, 
the liquidation preference will increase by the amount of retained capital until the GSE has achieved its 
regulatory minimum capital, including buffers (referred to as the capital reserve end date). 

o Upon the capital reserve end date, the GSEs will resume quarterly dividend payments. The 
dividend amount at that time will be equal to the lesser of 10% of the liquidation preference of 
Treasury’s senior preferred stock, or the incremental increase in the GSE’s net worth in the prior 
quarter. 

o Before the capital reserve end date, Treasury and the GSEs will determine a periodic commitment 
fee for Treasury’s remaining funding commitment, to compensate taxpayers for their risk in 
supporting the GSEs. 

• Treasury Establishes No Exit From Conservatorship With Less Than 3% Capital: The letter 
agreements provide that there will be no exit until all material litigation relating to the conservatorship is 
resolved or settled, and the GSE has common equity tier 1 capital of at least 3% of its assets. 

• Allow for Common Stock Issuance at Appropriate Time: Treasury will allow each GSE to issue 
common stock upon the achievement of future conditions: first, Treasury must have exercised in full its 
warrant to acquire 79.9% of the GSE’s common stock, and second, all material litigation relating to the 
conservatorship must have been resolved or settled. Treasury will permit up to $70 billion in proceeds of 
stock issuances by each GSE to be used to build capital. 

 
The Treasury Department also released a “Blueprint on Next Steps for GSE Reform.” 
 
House Financial Services Committee Chairwoman Maxine Waters (D-CA) issued a press release 
criticizing the changes, stating: 
 

It is simply unacceptable that Treasury Secretary Steven Mnuchin and Federal Housing Finance Agency 
Director Mark Calabria are moving in the last days before President-Elect Biden takes the oath of office 
to make major changes to the housing finance system which will have repercussions across the country, 
and could lock families out of homeownership.  
 
I have warned both Secretary Mnuchin and Director Calabria in recent letters that they must halt any 
significant changes to the housing finance system that could cause a shock to the housing market–a 
warning which they have clearly ignored.  
 
The deal that Secretary Mnuchin and Director Calabria have struck also directs the GSEs to bail out hedge 
funds that speculated on Fannie Mae and Freddie Mac shares and line their pockets with taxpayer dollars. 
This is yet another harmful action from the Trump Administration at the expense of Main Street. 

 
House Financial Services Committee Ranking Member Patrick McHenry (R-NC) and incoming Ranking 
Member of the Senate Banking Committee Pat Toomey (R-PA) issued a statement calling the Treasury 

http://www.williamsandjensen.com/
https://www.fhfa.gov/Media/PublicAffairs/Pages/FHFA-and-Treasury-Allow-Fannie-Mae-and-Freddie-Mac-to-Continue-to-Retain-Earnings.aspx
https://home.treasury.gov/news/press-releases/sm1236
https://home.treasury.gov/system/files/136/BlueprintonNextStepsforGSEReform.pdf
https://financialservices.house.gov/news/documentsingle.aspx?DocumentID=407081
https://republicans-financialservices.house.gov/news/documentsingle.aspx?DocumentID=407862
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and FHFA move “a positive step towards the long overdue exit from conservatorships for Fannie Mae 
and Freddie Mac.” They also stated, “Congress and the incoming Biden administration must use these 
actions as a springboard to do more.” 
 
Upcoming Hearings and Meetings 
 
January 19 
Treasury Nomination Hearing : The Senate Finance Committee will hold a hearing to discuss the 
nomination of Janet Yellen to be Secretary of the Treasury. 
 
January 29 
Small Business Capital Formation Advisory Committee: The Securities and Exchange Commission 
(SEC) will hold a meeting of its Small Business Capital Formation Advisory Committee. 
 
For more information about financial services issues you may email Joel Oswald or Alex Barcham. 
 
ENERGY & ENVIRONMENT 
 
Biden Administration Energy, Environment, and Climate Initiatives and Nominees 
 
Key Points: 
 After Wednesday’s inauguration, President Biden is expected to take a series of preliminary actions on energy, 

environment, and climate issues, as outlined during the campaign.  
 These initial actions will likely be embodied in executive orders directing cabinet members or agency heads to 

implement policies through rulemakings or other regulatory processes.   
 Biden has named key climate policy advisors, as well as selected nominees for departments and agencies with 

authority over energy and environment issues. Roles requiring Senate confirmation will likely be delayed as the 
Senate conducts the impeachment trial for the outgoing President.    

 
Potential Executive Orders: 
 
During the campaign, President-Elect Biden outlined actions he intends to take on “day one”, and early 
in the new administration on climate, energy, and environmental policy. In addition to ending the U.S. 
withdrawal from the Paris Climate Accord, the Biden campaign identified “day one” actions in a fact 
sheet:  
 “requiring aggressive methane pollution limits for new and existing oil and gas operations;” 
 “developing rigorous new fuel economy standards aimed at ensuring 100% of new sales for light- 

and medium-duty vehicles will be zero emissions and [establishing] annual improvements for 
heavy duty vehicles;” 

 “protecting America’s natural treasures by permanently protecting the Arctic National Wildlife 
Refuge and other areas impacted by President Trump’s attack on federal lands and waters; and” 

 “banning new oil and gas leasing on public lands and waters.” 
 

Another promised “day one” action would be mandating that “public companies…disclose climate-
related financial risks and the greenhouse gas emissions in their operations and supply chains.” 

http://www.williamsandjensen.com/
mailto:jgoswald@wms-jen.com
mailto:adbarcham@wms-jen.com
https://joebiden.com/9-key-elements-of-joe-bidens-plan-for-a-clean-energy-revolution/
https://joebiden.com/9-key-elements-of-joe-bidens-plan-for-a-clean-energy-revolution/
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These promised actions will likely be embodied in one or more executive orders and would require 
subsequent implementation by cabinet departments and regulatory agencies. 
 
Methane emissions controls for the oil and gas sector will likely entail an extended administrative effort 
to reinstate the Obama Administration’s final rule titled “Oil and Natural Gas Sector: Emission 
Standards for New, Reconstructed, and Modified Sources”. These regulations were slated to impose 
significant new requirements for the oil and gas industry, including producers and natural gas pipeline 
operators, to identify and limit methane emissions. The rule would have established best system of 
emissions reduction (BSER) requirements “for certain new, modified, and reconstructed equipment, 
processes, and activities across the oil and natural gas source category”. The Biden Administration EPA 
would also be tasked with promulgating rules to limit emissions from existing oil and natural gas sector 
sources. 
 
The effort to ban “new oil and gas leasing on public lands and waters” could be executed through a 
Department of Interior secretarial order, and would not require a lengthier notice and comment 
rulemaking process. There is recent precedent for such an action: the Obama Administration’s 
moratorium on new coal leases on federal lands, imposed in January 2016 through Department of 
Interior (DOI) Secretarial Order 3338. The Trump Administration ended the moratorium through 
Secretarial Order 3348, which was issued on March 29, 2017.   
 
The fact sheet also declares that, in the first 100 days of the Administration, Biden will “convene a climate 
world summit to directly engage the leaders of the major greenhouse gas-emitting nations of the world 
to persuade them to join the United States in making more ambitious national pledges, above and beyond 
the commitments they have already made.” 
 
Key Officials: 
 
In the coming weeks, the Senate is expected to consider Biden’s nominees for energy and environment 
roles. The Senate will prioritize key national security nominations, including the Secretary of Defense, 
the Secretary of Homeland Security, and the Secretary of State. In addition to waiting for the Senate to 
process those confirmations, debate and votes on energy and environment nominees may also be 
postponed by the upcoming impeachment trial of President Trump. Announced nominees requiring 
Senate confirmation include: 
 Former Michigan Governor Jennifer Granholm to be Secretary of Energy; 
 Representative Debra Haaland (D-NM) to be Secretary of Interior (biography); 
 North Carolina Secretary of Environmental Quality Michael Regan to be Administrator of the 

Environmental Protection Agency (EPA)(biography); and 
 Director of Regulatory Policy for the Southern Environmental Law Center, Brenda Mallory to 

be Chair of the Council on Environmental Quality (biography). 
 
Appointments that do not require Senate confirmation include two new White House roles established 
by Biden: 
 Former Secretary of State John Kerry to be the Special Presidential Envoy for Climate; and 
 Former EPA Administrator Gina McCarthy to be National Climate Adviser (biography).  

 

http://www.williamsandjensen.com/
https://www.gpo.gov/fdsys/pkg/FR-2016-06-03/pdf/2016-11971.pdf
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Biden announced his key selections for energy and environment posts on December 17, 2020.  
 
In addition, the President will be able to designate one of the five sitting Federal Energy Regulatory 
Commission (FERC) commissioners to be the Chair, replacing current Chairman James Danly. Biden is 
expected to select either Commissioner Richard Glick, or Commissioner Allison Clements.  
  
Upcoming Hearings and Events: 
 
January 19, 2021 
FERC Meeting : The Federal Energy Regulatory Commission (FERC) will hold its monthly open 
meeting. The agenda includes: “Customer Matters, Reliability, Security and Market Operations”; 
“Electric Transmission Incentives Policy Under Section 219 of the Federal Power Act”; “Revisions to 
Regulations on Electric Reliability Organization Performance Assessments”; “Accounting and Reporting 
Treatment of Certain Renewable Energy Assets”; “Financial Assurance Measures for Hydroelectric 
Projects”; and “Categorical Exclusions under the National Environmental Policy Act”. 
 
February 2-5, 2021 
NASEO Conference: The National Association of State Energy Officials (NASEO) will hold its virtual 
Energy Policy Outlook Conference.    
 
February 3-4, 2021 
EAC Meeting: The Department of Energy’s Electricity Advisory Committee (EAC) will hold an open 
meeting. 
 
For more information about energy and environment issues you may email or call Frank Vlossak at 202-659-8201. AC 
Veith contributed to this report. Updates on energy and environment issues are also available on twitter.   
 
HEALTH 
  
Biden Releases Stimulus Plan, Includes Funding for Vaccine Distribution 
 
Key Points: 
 President-Elect Joe Biden announced his American Rescue Plan to address the COVID-19 pandemic.  
 The plan includes new funding to address vaccine distribution, testing, and personal protective equipment.   

 
On January 15, President-elect Joe Biden released his American Rescue Plan, a large stimulus package to 
address the COVID-19 pandemic. The plan includes a number of provisions focused on health care.  
 
The plan proposes $20 billion to invest in a national vaccination program in partnership with states, 
localities, Tribes, and territories to improve access to COVID-19 vaccines. The plan would include 
launching community vaccination centers and deploying mobile vaccination units to remote areas. The 
plan provides $50 billion to help expand testing which will help support the reopening of schools and 
ensure vulnerable settings like prisons and long-term care facilities can regularly test populations. Biden’s 
plan also seeks to address health disparities by ensuring services are provided to underserved populations 
include vaccinations.  

http://www.williamsandjensen.com/
https://buildbackbetter.gov/press-releases/president-elect-biden-announces-key-members-of-his-climate-team/
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https://www.ferc.gov/news-events/events/january-19-2021-open-meeting-01192021
https://cms.ferc.gov/sites/default/files/2021-01/SUNSHINE%20ACT%20MEETING%20NOTICE%2001192021.pdf
https://energyoutlook.naseo.org/registration
https://www.energy.gov/oe/february-3-4-2021-meeting-electricity-advisory-committee
https://www.energy.gov/oe/february-3-4-2021-meeting-electricity-advisory-committee
mailto:fcvlossak@wms-jen.com
http://twitter.com/#!/fcvIV
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To support the health workforce, the plan would fund 100,000 new public health workers who will be 
able to work in local communities to conduct vaccine outreach and contact tracing. These new workers 
would then be able to transition into community health roles focused on long-term public health capacity 
to improve quality of care in low-income and underserved communities. The plan also invests $30 billion 
into the Disaster Relief Fund to ensure sufficient supplies of personal protective equipment and calls for 
an additional $10 billion to invest in expanding domestic manufacturing of pandemic supplies.  
 
The plan continues investments in science. It includes funding to address surveillance to ensure the U.S. 
is able to track and identify new strains of the virus and control the pandemic. Biden’s plan calls for 
continued government investment in treatments for COVID-19 as well as studies on the long-term 
health impacts of the virus and ways to address them.   
 
Read a fact sheet on the proposal here.  
 
HHS Eliminates Waiver Requirements for MAT 
 
Key Point: 
 The Department of Health and Human Services announced new guidelines to exempt physicians from certain 

certification requirements for prescribing buprenorphine to increase access to medication-assisted treatment.  
 
On January 14, the Department of Health and Human Services announced it was issuing new guidelines 
for administering buprenorphine for medication-assisted treatment (MAT) for opioid use disorder. The 
guidelines seek to expand access by exempting physicians from certain certification requirements under 
the Controlled Substances Act.  
 
The exemption only applies to physicians who are limited to treating patients located in the states in 
which they are authorized to practice medicine. If utilizing this exemption, the physician may treat no 
more than 30 patients with buprenorphine at any one time. The exemption does not apply to the 
prescription, dispensation, or use of methadone. Physicians will need to place an “X” on the prescription 
and clearly identify that is it being written for opioid use disorder.  
 
Read the full guidelines here.  
 
For more information about healthcare issues you may email or call Nicole Ruzinski Bertsch or George Olsen at 202-
659-8201.  
 
TRADE 
 
USTR to Release Report on Vietnam Section 301 Investigation, Not Expected to Propose 
Response 
 
Key Point: 
 The possibility of broad retaliation on Vietnam imports over currency seems to be deferred into the Biden 

Administration. 
 

http://www.williamsandjensen.com/
https://mailchi.mp/bidentransition/ascertainment-news-statement-3589994
https://www.hhs.gov/sites/default/files/mat-physician-practice-guidelines.pdf
mailto:nmruzinski@wms-jen.com
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The Office of the U.S. Trade Representative (USTR) plans to release a single report on Section 301 
investigations into Vietnam’s currency and timber practices. Reports suggest that the USTR will not 
include any recommendations such as levying tariffs as retaliation, leaving it to the Biden Administration 
to decide the next steps. 
 
Given that currency impacts every import, the concern was any retaliation on a currency finding could 
apply to all imports from Vietnam.  That concern is now likely deferred to be dealt with by the incoming 
Biden Administration USTR and Treasury Department (which pays a role in currency trade issues). 
 
DHS Bans Cotton, Tomato Products from Xinjiang 
 
Key Points: 
 The Department of Homeland Security (DHS) issued a withhold release order (WRO) that will block imports 

of all cotton and tomato products from the Xinjiang region of China. 
 The WRO gives U.S. Customs and Border Protection the ability to destroy or detain imports that contain 

cotton or tomatoes from the region. 
 
On Wednesday, the Department of Homeland Security (DHS) issued a withhold release order (WRO) 
that will block imports of all cotton and tomato products from the Xinjiang region of China over findings 
that products are commonly made with the forced labor of Uighur Muslims. DHS previously issued a 
WRO in December, which blocked imports of cotton products from the Xinjiang Production and 
Construction Corps. The WRO gives U.S. Customs and Border Protection the ability to destroy or detain 
imports that contain cotton or tomatoes from the region. 
 
The Xinjiang region produces 85 percent of China’s cotton, much of which is exported to other countries 
for processing. In 2020, the U.S. has imported $9 billion worth of cotton products and $10 million worth 
of tomato products from China. 
 
USTR says Digital Taxes Implemented by Austria, U.K., and Spain are Discriminatory to U.S. 
Technology Companies  
 
Key Points: 
 Three more countries are added to the list, but the Biden Administration will have to determine how to respond, 

likely to all countries imposing digital taxes.   
 The issue crosses trade and tax policy areas, since the USTR sought to use Section 301 as possible tool to retaliate.  

The Biden Administration may choose multilateral tax talks as means to address, as alternative. 
 
On Thursday, the Office of the U.S. Trade Representative (USTR) said that its Section 301 investigations 
found that digital service taxes adopted by Austria, Spain, and the United Kingdom (U.K.) unfairly target 
U.S. companies but did not discuss tariff actions. That brings the total number of countries the USTR 
has identified as having discriminatory digital taxes to 7.   
 
With less than a week left in the Trump Administration, retaliatory actions will be left to the Biden 
Administration to decide.  That possible response could take the form of Section 301 tariffs, or could 
take the form of seeking action on the issue in a multilateral forum on taxes like the OECD. 

http://www.williamsandjensen.com/
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For more information about trade issues you may email or call Christopher Hatcher at 202-659-8201. Ryan Sigmon 
contributed to this section. 
 
This Week in Congress was written by Alex Barcham.   

http://www.williamsandjensen.com/
mailto:CWHatcher@wms-jen.com

	TAX
	FINANCIAL SERVICES
	ENERGY & ENVIRONMENT
	HEALTH
	TRADE

